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1. HamMeHoBaHue TUCHUILIHHBI

WNHBeCTUIIMOHHBIN noptdenb KOPHOpaIui: OIICHKA, UCTOYHUKHU

¢uHaHCHpPOBaHUS, YIIPaBICHUE.
2. Ilepedyenp IUIaHMpPYeMBbIX Pe3yJbTATOB OCBOEHHS 00pa3oBaTeIbHOM

nmporpaMmmabl (nepequL KOMHeTeHHI/Iﬁ) C YKa3aHu€EM MHMHIAUKATOPOB HX

HAOCTU/RKCHUA N IVIAHUPYEMBIX PE3yjabTaToB oﬁyquml o TMCIOMIIJIMHE

Kon HaumeHoBaHue Nuaukaropsl Pe3yabrarsl 00yyeHusi (yMeHust
KoMIeTe KOMIIeTeHI[HH AOCTHKEHUS U 3HAHMSA), COOTHECEHHbIE ¢
HIIUH KOMIIeTeHIIUH HHIMKATOPAMH J0CTUKEHHUS
KOMIIeTeHIHH

IK-3 CrnocoGHOCTh 1. IIpumenser 3nams cieunuxy nopThenbHbIX
OLICHUBATh TUIIOBBIE METOANKH | WHBECTHLUH, MOPSAIOK IPOBEIACHUS
3¢ PEeKTUBHOCTD 1 COBPEMECHHBIC OIIEHKH UX ((HEKTUBHOCTH, B TOM
WHBECTHLINI U | KOMITBIOTEPHBIE YHCIIE C UCIIOJIb30BAaHHEM
(UHAHCOBBIX MIPOTPaMMBbI JIJIs COBPEMEHHBIX KOMIBIOTEPHBIX
pelIeHHI C y4YeTOM | OLIEHKHU IPOTPaMM.

PHUCKOB, TUNOBBIX | 3PHEKTUBHOCTH Ymemp ipoBOIUTD OIICHKY
METOAMK W MOJIENEH, | HHBECTUIIMHA 1 WHBECTUIIMOHHOTO OPTdEs
COBpPEMEHHBIX (hUHAHCOBBIX KOPIOpAINH B LIETAX
KOMITBIOTEPHBIX peIeHHIA. MaKCHUMH3AIHU €TO
porpaMm 3¢ (HEeKTUBHOCTH MPU AOMYCTUMOM
YpOBHE PHCKA.
2. [Ipennaraer 3namp OCHOBHbIE HANIPABJICHUS
000CHOBaHHbIE MOBBILIEHUS 3(PPEKTUBHOCTH
3¢ deKTUBHBIE nopTQenbHbIX HHBECTULIUI
WHBECTULIMOHHBIC M | KOPIIOPAIUH.
(uHaHCOBBIE Ymems n3mensaTh cocras,
pEIIeHHsI C YYETOM | CTPYKTYpPY U OCHOBHEIE
BO3MO’KHBIX PHCKOB. | XapaKTEepUCTHUKH UHBECTHLIMOHHOTO
nopt¢ens Koprnopauuu B
COOTBETCTBUU C 33JJaHHBIMU
LEJSIMU TOPT(ETHLHOTO
MHBECTHPOBAHUS, C YUETOM
BO3MOYKHBIX PHCKOB IIPY TPUHATHA
MHBECTULMOHHBIX U (PUHAHCOBBIX
peLIeHu.

IK-1 CrniocobHOCTB 1. CBoGoaHO 3namb OCHOBHBIE KOHIIETIIINH
MIPAKTUYECKOI 0 OPUEHTUPYETCS B | COBPEMEHHOI NOPTQeNbHOI
WCIOJIb30BAHUS COBPEMEHHBIX TEOPHH U CYLIHOCTb MOJIeNIei
COBPEMEHHBIX TEOPETUIECKUX ONITUMAITLHBIX MTOpTQeneit
KOHIIeNUI B 001aCTH | KOHLENIMX B cepe | MHBECTUIMI, OCHOBHBIE MOIXObI K
OLIEHKHU aKTHBOB, | OIICHOYHOU OIIEHKE MHBECTUITIOHHOTO
ousHeca U | 1eATeNbHOCTU u | noptdens.

KOPITOPAaTHBHBIX KOPIIOPaTHUBHBIX Ymems popmupoBath 1

¢uHaHCOB Ui | (PMHAHCOB. ONTUMHU3UPOBATH HHBECTULIMOHHBIE
MOCTPOCHHS nopTdenu ¢ TpuMeHEHUEM
CTpaTerud  pa3BUTHS MOJIOKEHUH COBPEMEHHOM

OousHeca nopTdeabHON TEOPUH, BEIOMPATh




BapHUaHTHl UX (UHAHCUPOBAHUS U
yIpaBiieHUs: HOpTdheseM.

2. Pa3pabatsiBaer
CTPATETHI0 Pa3BUTHUS
OuU3HEeca HAa OCHOBE

3namb OCHOBHBIE TOAXOBI K
OINTHMH3AIMH WHBECTUIIMOHHBIX
nopT(eneil, MOBBIIIEHUIO UX

HCIIOIb30BaHMS 3¢ peKTUBHOCTH U

KOHIICTIITUU PE3yJIbTaTUBHOCTH.

yHpaBiIeHUS Ymems ucnonszoBath
CTOMMOCTBIO METOIUYECKHE ITOAXO/IbI
KOMIIaHHH, COBpPEMEHHOM NopThenbpHOMI
KOHIIENITYaTbHBIX Teopuu pu (HOPMHUPOBAHUH U
MOJIXOJI0B U | ONTUMM3AIMH UHBECTUIIUOHHOTO
METOJIOB B 00OyiacTu | mopTdess KOprnopaiuu, mpu
OLICHKHU aKTUBOB, | pa3pabOTKe CTPaTEeTuu pa3BUTHUS
OusHeca u | ObusHeca.

KOPHOPaTHUBHBIX

(huHAHCOB.

INIKH-4 | CnocoOHOCTH 1. ®opmupyer u | 3Hamsp BUAbBI UHBECTULIMOHHBIX
pa3pabaTsiBaTh MIPUMCHSICT AKTUBOB ¥ 3KOHOMHYECKHX
METOJIUKH U METOJIMKH  OLEHKHU | MPOEKTOB, UX HHBECTUIIMOHHBIE
OIICHUBATH 3¢ (HEeKTHBHOCTH XapaKTePUCTHUKH.
3¢ (HeKTUBHOCTh SKOHOMUYECKUX Ymems oOpabatbiBaTh 1
IKOHOMHYECKUX MIPOCKTOB B | aHAJTM3UPOBATH WH(OPMAIIHIO TSI
MIPOEKTOB C YYETOM YCIIOBUSX MPUHSITHUSI UHBECTUIIUOHHBIX
(hakToOpoB pHCKa B HEOTPECIICHHOCTH. | PEIICHUH B YCIOBHSIX

YCJI0BUAX
HCOMMPCACIICHHOCTHU

HEOIPEAEIEHHOCTH, pacyeTa
OCHOBHBIX ITOKa3aTeJIeN Ipu
(bopMHPOBAHUHU ONTUMAIIBHBIX
MHBECTUIIMOHHBIX OpT(ene, nx
(dbuHaHCHPOBaHMSL, TPOBEIECHUS
OLICHKH 3(PPEeKTUBHOCTU
yIpaBJieHUs NOpTdeaeMm.

2. leMOHCTpUpYET
HaBBIKU
(dhopMynupoBaHUs
BBIBOJIOB HA OCHOBE
MIPOBEICHHOTO
UCCIIeIOBAHUS JIS
MPUHSTHS
yIpaBJIEHYECKUX
peuieHui o
peanu3aiuu
HKOHOMHUYECKUX
MIPOEKTOB B BUJIE
METOHK H
AHATTMTUYECKUX
MaTepHaoB.

3namsb CymHOCTH U crienu(UKy
nopTQenbHbIX HHBECTULIUH,
OCOOEHHOCTH peasi3aluu
HKOHOMHUYECKUX MPOEKTOB,
MOPSIIOK UX OLIEHKU M 0TOOpa mpHu
(bopMHPOBaHUN UHBECTULIMOHHOTO
nopTdernsi, BHIOOpa ONTUMAITEHBIX
BapUaHTOB (PMHAHCUPOBAHUS
WHBECTUIIMOHHOTO TTOPTQEIS 1
YIPABJICHUS UM.

Ymems ananusupoBats
MH(POPMALINIO, XapaKTEPHU3YIOLIYIO
00BEKTH HHBECTUPOBAHHMS,
¢dbopmMHpOBaTh, U OLICHUBATH
BapHaHTHl HTHBECTUIIMOHHBIX
nopTdeneil Koprnoparu.




3. MecTo IMCHUIJIMHBI B CTPYKTYype 00pa3oBaTeibHOM MPOrpaMmbl

JucnuummHa « MTHBeCTUIIMOHHBIN MOPTQENb KOpropamui: olieHKa, UCTOYHUKH
(dbuHAHCUPOBAHUS, YMPABICHUE» OTHOCHUTCS K MOMAYJIO IUCIHILIAH IO BHIOOPY,
YIIIyOJSIONMIUX OCBOGHHME TMporpaMMbl  MarucTparypel «OlieHka Ou3Heca U
KOpIopaTuBHBIC (PMHAHCHD) 1O HampasiaeHuto moaAroToBku 38.04.01 «DxoHOMEKAY.

4. O0beM MCHUIVIMHBI (MOAYJsl)) B 3a4eTHbIX €IMHUIAX M B
aKaJeMHYEeCKHUX 4acax ¢ BblieJIeHueM 00beMa ayIUTOPHOM (JIEKIIUH, CEMHUHAPbI)

U CAMOCTOSITEJIbHOI padoThl 00y4aroIMXCH

. Bcero Moayab 5
Bup y4yeOHoi#i padoThl M0 AMCHMIINHE (B 3/ 1 yacax) (B yacax)
OO01Iasi TPY/I0€MKOCTh THCIUIIJIHHBI 3/108 3/108
Konmaxmmuaa paboma - Ayoumopnuie 32 32
3aHAmMUA
Jlexyuu 8 8
Cemunapul, npaxmuueckue 3aHsmust 24 24
Camocmoamenvnas paboma 76 76
Bun texymiero koHTposist KOHTpPOJIbHAs paboTa KOHTpPOJIbHAs paboTa
Bun mpoMexxyTouHOM aTTecTanuu 9K3aMeH 9K3aMeH

5. Conep:kanue JUCHUILINHBI, CTPYKTYPHUPOBaHHOE 10 TeMaM (pa3aesiam)
AUCUMILUIMHBI ¢ YKa3aHHEeM HMX 00beMOB (B aKaJeMHUYeCKHX 4Yacax) U BHI0B
yueOHBbIX 3aHATHI

5.1. Coneprkanue TUCHMILIMHBI

Tema 1. UHBecTUHMOHHBIN MOPT(eab KOPIopanuii

WNuBectuniionnble  pemieHus kopropauuu. HWuBectunmu. IloptdenbHbie
uHBectunrr. OCOOCHHOCTH MW TMPEUMYyIIecTBa MOPTHETLHOTO HWHBECTHUPOBAHMS.
NuBectunmonnbii  noptdens. [lemn, 3amauu, npuHmmmnsl — GHOPMHPOBAHUS
WHBECTUIIMOHHOTO TopTdens. [lopTdenbHble WHBECTUIIMA B CHCTEME YIPaBJICHUS
¢unancamu  koproparuu.  OCOOEHHOCTM H  TIPEUMYIIECTBa  MOPTHETHHBIX

WUHBECTULIAN.



Buael  uHBecTMLIMOHHBIX — mopTdeneit. OMHOPOAHBIA U CMEIIAHHBIM
WHBECTULIMOHHBIN MOPTQEb.

[Toprdenp peanbHBIX  WHBECTUIIMOHHBIX  IPOCKTOB:  XapaKTEPHCTHKA,
ocobenHoctH. [TopTdens eHHBIX OyMar: CyIHOCTh U OCOOCHHOCTH.

Knaccudukanumss mnoptdeneid IeHHbIX Oymar: OCHOBHBIE  KpPUTEpUU
knaccupukanuu noprdenedt, moprdenn pocTta W J0X0Aa, KOMOWHUPOBAHHBIC
noptdenn B 3aBUCUMOCTH OT CTPATETUUYECKUX LIeJIed MHBECTOpPA U KOHBIOHKTYPHI
pBIHKA IIEHHBIX OyMar. Beioop tuma moptdens.

Tema 2. OleHKa MHBECTULIMOHHOTO MOpPTdest

OcCHOBHBIE XapaKTEPUCTUKU UHBECTUIIMOHHOTO MOPTQes. JJoX0qHOCTh U PUCK
nopTdesist HHBECTULIUH.

OneHka JTOXOJHOCTHM M pUCKa MOpTQens pealbHbIX HHBeCTUIMU. OleHka
3((PEKTUBHOCTH HHBECTUIIMOHHBIX IPOEKTOB B COCTaBe MOPTQEIs WHBECTHLUM.
Kputepun >hPpekTMBHOCTH HMHBECTULIMOHHBIX MPOEKTOB. PHCK HHBECTUIIMOHHBIX
IPOEKTOB.

OueHka TOXOJHOCTH M pHcKa nmopTdens HeHHbIX OyMar. JIOXOIHOCTh U PUCK
OTIENBHON TleHHON Oymaru. ®akTHUecKue U OXUJaeMbie (IMPOTHO3UPYEMBIC)
nokaszatenu. M3MmepeHue pHcka akTMBa Ha OCHOBE OXXHIAEMOW JOXOIHOCTH H
JUCHIEPCUH AOXOIHOCTH. OLeHKa CpelHEeN TOXOJHOCTH U CTaHJAPTHOIO OTKJIOHEHUS
(HMHAHCOBOTO MHCTPYMEHTA MO UCTOPUYECKUM JaHHBIM.

Oxumaemasi JOXOJHOCTh U PUCK HHBECTULUMOHHOrO mnoptdens. M3mepenue
pUCKa HWHBECTUIIMOHHOTO mopTdens. B3aumublii puck aktuBoB. KoBapuanus u
KOppeTsilus eHHBIX OyMar u puck noptdens. COOTHOIIEHUE PUCKA U IOXOAHOCTU
pu GOPMUPOBAHUU UHBECTULIMOHHOTO TOpTQes.

JIOXOAHOCTh WHBECTHIIMM B YCIOBUSX HHGISAIMU. PeanpHas JTOXOIHOCTh
uHBecTuiuid. O00CHOBaHUE TPEOYEMOM TOXOJIHOCTH MHBECTUIIMOHHOTO MOPTdEIs B
YCIIOBUSIX UHDISALUU.

Tema 3. IuBepcudukanusi MHBECTUIIHOHHOTO OpTdeas

Jusepcudukaius B nopTdesbHOM HHBECTUPOBaHUU. JlUBepcupuuupyemble U

HequBepcuunupyembie  pucku.  OCHOBHBIE  CIOCOOBI  JHUBEpcUPUKAIIAN



UHBECTULIMOHHOTO mopTdens. TpaAuIMOHHBIA MOAXOJ K JAUBEPCUPUKALMU
MHBECTULIMOHHOTO TIopTdens. [TonsiTue ppiHouHOTO MOPTQENS.

dopmupoBaHUE HHBECTUIIMOHHOTO MOPT(HETS B COOTBETCTBUU C MOJIOKEHUSIMU
COBpeMEHHOM mopTdenbHoit Teopuu. Mcnonb3zoBanne moaenu [. MapkoBuiia npu
BBIOOpe WHBeCTHIMOHHOTO TmopTdens. Konmenmus s>ddexkruBHOCTH mOpThEms.
Kpusbie  Oe3paznuums. OddexktuBHOe MHOXKecTBO  mopTdeneid. [lonstue
ONTUMAJIBHOTO TMOPTQENss M CHocoObl €ro MnocTpoeHus. Bpibop onTuManbHOro
noptderns.

[Toprdenp nHBecTOpa Kak KOMOWHAIMs OE3pUCKOBBIX M PUCKOBBIX AKTHBOB.
WNuBectupoBanue B 6e3puckoBbie akTuBbL. [lonxon Tobuna.

Mogens V. llapna. [loctpoeHne perpecCHOHHOTO YpaBHEHUSI, ONPEACICHUE

napaMeTpoB ¢ u p perpeccuonHoil moaenu. Uccnenoanus JImntHepa — MoccuHa.

Monens 1ieHo0Opa3oBaHus Ha KanmuTaibHbie akTuBBI (Capital Asset Pricing Model,

CAPM). Bera (4 -xoa¢duimenT) kopnopanuu Kak H3MepHTeNb €6 CHCTEMATHUECKOTO

pucka. M3mepenue Oetbl. DyHnameHtanbHas Oeta. IIporHossr Oerbl. MDakTOpHI,

Brusrorye Ha A -xoaddunuent.

ApOutpaxknas teopus ueHooodpazoBanus (Arbitrage Pricing Theory, APT) Ha
¢unaHncoBbie akTUBHL. [Iporiecc apobutpaxa.

Hcnonp30BaHue NPOU3BOJAHBIX IIEHHBIX OyMmar B YIPaBJICHUU aKTHBAMHU.
OnuuoH: IOHATHE, OCOOCHHOCTH, IIEHHOCTh. MoJelb OIIEHKH OINIMOHOB bimka -
[Ioyn3a: OCHOBHBIE IPUHIIMIIBI, €€ CBA3b C OMHOMHAIBHBIMU MOJIEIISIMU.

Tema 4. @opmupoBanyre 1 (MHAHCUPOBAHME HHBECTULIMOHHOTO MOPT(est

Otanbl  GOpPMHUPOBAHUSA WHBECTHIIMOHHOTO mopTdens:  GopMynrpoBKa
MHBECTUIIMOHHBIX  IIeJied; aHaiau3  (UHAHCOBOTO  pBIHKA;  (OPMUPOBAHUE
MHBECTULIMOHHOTO MOpTdeis; olleHKa 3(PPEKTUBHOCTH UHBECTULIMOHHOTO TTOPThEs;
nepecMoTp mopTdesiss UHBECTHUIIHH.

Bri6op nmoaxona k auepcudukanuu noptdens. OneHka pucka U J0X0THOCTH
noptdesnss UHBECTULIUH.

CooTBeTCTBHE HMHBECTHIIMOHHOTO TOPT(Easl HHBECTULMOHHBIM pecypcam.

Hcrounvkn (uHAHCUPOBaHUS HMHBECTUIMOHHOrO moptdens. CoOCTBEHHbIE W

7



3aeMHbI€ UCTOUYHUKHU (PuHaAHCUpoBaHus nopTdens. Kparkocpounsle, cpegHecpOYHbIe
U JIOJITOCPOYHBbIE UCTOYHUKU (PUHAHCHUPOBAHUS UHBECTUIIMOHHOTO MOPTQEs.

CTOMMOCTh KamuTaja U JOXOJAHOCTh MHBECTHUIIMOHHOTO mopTdens. Kpurepun
BbIOOpA UCTOYHUKOB (PMHAHCUPOBAHMSI HHBECTUIIMOHHOTO MOPTQheEIs.

CucremaTHueckuii mepecMoTp TMopTdenss U ero anbTepHaTuBblL. [IpuyuHEL,
1eib MepecMoTpa. BiusHue M3MEHEeHHWH cocTaBa M CTPYKTYpbl MOpTdens Ha ero
NOXOJHOCTb U JPYTHE XapaKTEPUCTUKH.

Tema S. YnpasiieHue HHBECTHIHOHHBIM NOPTQe1eM KOPHopauuu

VYmupasnenue mnoptdeneM: IUIaHUPOBaHUE, (QOPMUPOBAHUE, MOHUTOPHUHT,
pebalaHCUpPOBKa, OIIEHKA PE3YIbTATUBHOCTH MOPTQhEs.

Crpareruu ympaBieHus mnoptdeneM HHBecTUlMi. IlaccuBHOE W aKTHUBHOE
yIPaBJICHUE UHBECTUIIMOHHBIM MTOpTdeieM.

AxTuBHbIe cTparerud. [logbop uwMcTOro M10X0/a, MOJMEHA, CEKTOP-CBOIL,
omepaluy, OCHOBaHHbIE Ha TIPEJABUJICHUM YYeTHOW cTaBkU. Mcmosib3oBaHue
MHCTPYMEHTOB JICHE)KHOTO phIHKA. croib30BaHNE KPUBOU TOXOTHOCTH.

[TaccuBHbie cTpateruu. MHaekcHbIM QoHA. MeETObl «JIECTHULIBI»Y U IITAHTH.
Cnepxupanue moptdeneir CKoNbXeHHE MO0 KPUBOM JIOXOJHOCTH. Pa3MmerieHue u
3aMMCTBOBAHHUE CPEJICTB MO (POPBAPHYIO CTABKY.

AKTHBHO-TIACCUBHOE yIPaBJI€HUE UHBECTULIMOHHBIM MOPTHETIEM.

Puck ymnpaBieHuss ”HBECTULIMOHHBIM TOpTdenem. Haknaauble pacxonbl mpu
YIPaBJICHUY UHBECTUIIMOHHBIM TIOpTdesem.

Onenka 3¢ heKTUBHOCTH ympaBieHus TnoprdeneMm meHHbIX Oymar. llemu u
ATambl OLIEHKU. DTaNOHHBINA NopTdens. PacueT pakTuyeckoil JOXOMHOCTH MOPTQEs.
CpaBHenue (hakTHUECKON TOXOAHOCTHU MOpT(des ¢ 3TaJoHHbIM nopTdeneM. OneHka
YpOBHS pucka mopTdenas WHBECTUIMWA. 3HAUYCHHWE TMPaBUILHOTO  BBIOOpa
aHaJIM3UPYEMOTO PHUCKA.

OnpeneneHue  3aBUCMMOCTH  MEXIY JOXOJHOCTBIO  MHBECTUIMOHHOTO
noptdens u puckom. Koaddurment [llapna (Sharpe ratio). Koadpdunuent Tpeitnopa
(Treynor ratio). Koaddumment anbda J>xencena (a-Jensen). Koappunuent Coptuno

(Sortino ratio). Koaddumument Kanpmapa (Calmar ratio). Bo3smokHOCTh puMeHEeHUS



ko3(huieHToB 111 OleHKHM A(G(EKTUBHOCTU YINPABICHUS WHBECTHUIIMOHHBIM

nopresneM B PO.

Wznepxku ympasiaeHus: nmoptdenem. Munumuzanus uznepxek. OnpenencHue

3¢ PeKTUBHOCTU ymOpaBieHUs MOpTdesneM IEHHBIX OymMar C Yy4eToM HU3JAEepKEK

YIIPaBJICHHUS.

Tennenuuu noptdenbHBIX WHBECTUINI Ha pPbIHKE IeHHBIX Oymar B 2021-2023

rr. [{udpoBbie HHCTpyMEHTHI B TOPTHETLHOM HHBECTUPOBaHUH. POO031Baii3UHT.

5.2. Y4yeOHO-TeMaTHYECKHI IIJIaH

n/n

HaumenoBanue
TeM (pa3aesioB)
JTUCIHUIIINHEI

TpyaoemkocTh B yacax

Bcero

KonTtakTHasi padora*-
AynuTopHas pabora

OOmas, B
T.4..

Jlexuun

CemuHapsl,
MPaKTUYECK
Ue 3aHATHUS

Camocro
ATeIbLHA
s1 pabora

DopMbI
TeKyl1ero
KOHTPOJIA

ycneBaeMocTu

MNuBecTHIIMOHHEBIN
nopTdens
KOpIiopanuii

17

12

onpoc,
TUCKYCCHS,
pelieHune
CUTYallMOHHBIX
3aj1a4 1
TECTOBBIX
3aJIaHNi,
BBICTYILICHUS

Onenka
UHBECTUILITOHHOTO
noptdens

22

16

onpoc,
JUCKYyCCHS,
pelienne
CUTYallMOHHBIX
3aj1a4 U
TECTOBBIX
3aJIaHNM,
BBICTYILICHUS

Jusepcuduxanus
WHBECTUI[MOHHOTO
noptdens

33

11

22

orpoc,
TUCKYCCHSI,
petieHue
CUTYaIllMOHHBIX
3a71a9 B
TECTOBBIX
3aTaHnM,
BBITIOJITHCHHE
Kekica,
pe3eHTalUs
WHIUBUAYAJIbHO
T'0 3aJIaHUS 110
OIITUMH3AIINU
WHBECTUIIMOHHOT
o mopTdens ¢
PUMEHEHHUEM




COBPEMEHHOMN
nopTQenbHOM
TEOpUHU
4, orpoc,
TTICKYCCHSI,
dopmupoBaHue U pelieHue
dbuHAHCUpOBaHUE CUTYaIlMOHHBIX
WHBECTUIIIOHHOTO 17 5 1 4 12 3a/1a4 u
noptdens TECTOBBIX
3aJIaHNM,
BBICTYTUICHHSI
5. orpoc,
TTICKYCCHSI,
YnpasneHnue pelieHue
WHBECTUITMOHHBIM CUTYaIlMOHHBIX
noptdenem 19 5 1 4 14 3aj1a4 u
KOpIiopauui TECTOBBIX
3a7aHuM,
BBICTYTUICHHSI
B nenom no COIIaCHO
AUCLHILINHE y4eOHOMY
108 32 8 24 76 TUIaHYy:
KOHTPOJIbHAS
pabora
Hrtoro B % 30 25 75 70

*00beM KOHTAaKTHOW pabOThI B OYHO-3a0YHON/3209HON (hopMax OOY4YEHHS W HMHIUBHIYaJTbHBIX
yueOHBIX IJIaHaX OMpPEJeIIIeTCs] COOTBETCTBYIOIIMMHU yUeOHBIMU TUIaHAMU. TeMsl, peanusyembie B
BUJIE KOHTAaKTHON paOOThI, ONPENEsIOTCS IPENoAaBaTeIeM CaMOCTOSITEIbHO, UCXO/Isl U3 YPOBHS UX

CJIOKHOCTH.

5.3. CoaeprkaHue cCeMUHAPOB, MPAKTHYECKUX 3aAHATHI

HaumenoBanue Ilepeuensb BonpocoB A5l 00CyKAeHHUS HA ®opMbI IpPoBeIeHUSA
TeM (pa3aeJioB) CeMHMHAPCKHX, MPAKTHYECCKUX 3aHATHAX, 3aHATHI
AUCHUILINHBI peKoMeHayeMble HCTOYHHKHU U3 pa3ieios 8,9
1. CymHocTb nopTdenbHbIX UHBECTHUIIMNA KOPIOPALUU. | TPYIIIOBOE
2. OCHOBHBIE  XapaKTEPUCTUKH  WHBECTHIIMOHHOTO | 0OCYXICHHE
Tema 1. noptdens. BOIIPOCOB;
WuBectunimonnsnii | 3. Buabl HHBECTHIIMOHHBIX TOPT(dEei. KOHTPOJIBHBIN OIIPOC C
noptdenn 4. Tloprdenn peallbHBIX MHBECTUIIMOHHBIX MPOEKTOB U | 00CYXKIEHUEM
KOpHoparui LIEHHBIX OyMar. pe3yJIbTaToOB
Pexomenoyemvie ucmounuxu uz pazoena 8: 1, 2, 4,5, 8,
9, usz pasoena 9: 1-7
1. JIoxoQHOCTH U pUCK MOPT(Ens HHBECTUIUH. TUCKYCCHS;
2. OmeHka MOXOJHOCTH M PHCKa MOpPT(heENs peasbHBIX | KOHTPOIBHBIA OMPOC C
Tema 2. WHBECTULIUH. o0CyX/IeHueM
OneHka 3. Ouenka s dexTuBHOCTH VHBECTUIIMOHHBIX | pE3yJIbTATOB;
WHBECTULIMOHHOTO | MPOEKTOB B COCTaBE MOPTQEisi HHBECTUIHIH. pelieHne
noprdens 4. OueHka TOXOJHOCTM M pHUCKa MNOpTdens LEHHBIX | CUTYyal[MOHHBIX 3aJa4
Oymar.
5. J1oXogHOCTh M PUCK OTACIBHON IIEHHON OyMarm.
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6. B3auMHBIN PUCK aKTHBOB B COCTaBe MOPTders.
Pexomenoyemvle ucmounuxu uz pasoena 8: 2, 3,4, 6, 7,
u3 paszzaena 9: 1-7

1. JluBepcudukanuss HHBECTULUOHHOIO HOPTQENs. | TPYHIOBOE

Bunsr nuBepcudukanmu. o0cyxieHune

2. Cymnocts Mozenu I'. MapkoBuiia 1 BO3MOKHOCTH | BOIIPOCOB;

€e MPUMEHEHHUs MPH ONTHUMH3AIMNA WHBECTHIIMOHHOTO | KOHTPOJIBHBIA OMpOC ¢
Tema 3. nopTQens KopHopauuu. 00CyX/IeHueEM
Husepcuduxanus | 3. Mozaens Tobuna, moxens Llapma, ux B3auMOCBSA3b C | pe3yJIbTaTOB;
MHBECTULIMOHHOIO | MOJeNbl0 MapKkoBHIa. peleHue
noptdens 4. Monens CAPM. CUTYAIlMOHHBIX 3334

5. ApOutpaknas Teopus nienoodpazoBanus (APT).

6. Mopenb onenku ommuoHoB bika — [lloymza.

Pexomenoyemvie ucmounuxu uz pazoera 8: 6, 9; u3

pazoena 9: 1-7

1. Dtanbl popMupoBaHKs HHBECTULIMOHHOTO MOPTQENs. | yCTHBIN OI1poC;

2. UctrouHnkn (QUHAHCHUPOBAHUS HMHBECTHIIMOHHOTO | pelIeHWEe  3a7ad ¢
Tema 4. noptdens. o0CyXIeHUEM
@®opmupoBanne u | 3. Kpurepun BbIOOpa HCTOYHUKOB (DUHAHCHPOBAHHS | PE3yJbTATOB;
¢buHaHCHpOBaHUE MHBECTULIMOHHOTO MOPTQEs. BBINOJIHEHUE
nHBecTUMoHHOTO | 4. [lepecMoTp mopTdens u ero alrbTepHATHBHI. TECTOBBIX  3a/IaHUM;
noptdens Pexomenoyemvie ucmounuxu us pazoena 8: 1, 2, 3, 4, 5, | obcyxnenue

6, u3z pasoena 9: 1-7 JOMaITHEH

KOHTPOJIbHON paboThl

1. Crparerun ynpasieHus moptdeneM HHBECTUIHH. IMCKYCCHSI, pEIICHue

2. AKTHBHOE yIIpaBiieHHE NOPTQeIeM. 3aja4 ¢ 00CyX/IeHUEM
Tema 5. 3. IlaccuBHOE yripaBiieHHE MTOPTQhEneM. pe3yJIbTaTOB;
VYnpasnenue 4. V3nep KKy NpH yIpaBiIeHUU NOpTheIeM. BBITIOJIHEHHE
MHBECTUIMOHHBIM | 5. OneHka 3()(eKTUBHOCTH yIPaBIEHUS TOPTEIEM. TECTOBBIX 3aJaHUI
noptdenem 6. IloprdenbHble HHBECTHIIMU Ha PHIHKE IIEHHBIX Oymar
KOpITOpaLuii B POD.

Pexomenoyemvie ucmounuxu uz pazoena 8: 4, 5, 6; us
pazoena 9: 1-7

6. [lepedyeHb y4eOHO-MeTOIMYECKOTO ODecTiedeH sl JJIsl CAMOCTOSITEIbLHOM

PatoThl 00y4YAOIIUXCA M0 JUCHUIINHE

6.1. IlepeyeHb BONMPOCOB, OTBOAMMBIX HAa CAMOCTOSITEJIbHOE OCBOCHHE

AMCHHUIUINHBI, GOPMbI BHEAYIUTOPHON CAMOCTOSATEILHOI PadoThI

HaumeHoBanue tem
(pa3menoB) AUCIUILTHHBI

HepequL BOIIPOCOB, OTBOJAUMBIX
Ha CaMOCTOATCIBbHOC OCBOCHUC

DopMBI BHEAY AUTOPHOMI
CaMOCTOSITENILHOM paboThI

Pabota ¢ yueOHOIi 1 cripaBOYHOM

Tema 1.
NHBecTHIIMOHHBIN
noptdens Koprnopanuit

1. TloprdenbHble UHBECTUIINH B
cHCTeMe ynpaBieHus (UHAHCAMU
KOPIOpAaInH.

2. OcoOeHHOCTH U MPEeUMYIIeCTBa
nopThENbHBIX HHBECTHIINH.

JIUTEPATYPOM, NEPUOTUIECKUMHU
n3ganusamu u UarepHer-
pecypcamu.

CamonoAroToBKa 1mno KOHTPOJIbHBIM
BOIIPOCAM TEMBI.

Permienue 3agad.

Tema 2. Onenka

1. JloX0aHOCTHh MHBECTHIIUI B

Pabota ¢ yueOHOI U cripaBOYHOMN
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WHBECTUIIHOHHOTO
noptdens

YCIIOBUSX HH(IIALINY.

2. PeanbHas JOXOJHOCTb
WHBECTULIMH.

3. OOGocHoBaHue TpeOyemMoit
JIOXOJTHOCTH WHBECTUITMOHHOTO

nopTdest B yCIOBUAX HHOIISAINN.

JUTEPaTypOou, MepuoOANIECKUMU
u3aaHusIMU U MHTEpHET-
pecypcamu.

CamoroaroToBKa 1mo KOHTPOJIbHBIM
BOIIPOCAM TEMBI.

Pemrenue 3agau.

Tewma 3. luBepcuduxanus
WHBECTUIIMOHHOTO
noptdens

1. Kpussie 6e3pa3anyus.

D dexTuBHOE MHOKECTBO
noptdenei.

2. ApOuTpaxxHas TCOpHs
nenoobpaszoBanus (Arbitrage
Pricing Theory, APT) na
(UHAHCOBBIC AKTHBHI.

Pabota ¢ yueOHOIi 1 cipaBOYHOM
JUTEPATYPOH, MEPUOANICCKUMU
u3ganuamu u UarepHer-
pecypcamMu.

CamoroAroToBKa 1mo KOHTPOJIbHBIM
BOITPOCAM TEMBI.

Pemenue 3aga4d. BeimoaHenue
WHIUBUIyJIBHOTO 3aJaHHS 110
OITUMH3AIMY HHBECTUIIHOHHOIO
noptdest ¢ MPUMEHEHHEM
COBPEMEHHOM MOPTQENbHON
TEOPHH.

Tema 4. ®opmupoBanue u
¢buHaHCHpOBaHUE
WHBECTULIHOHHOTO
noptdens

1. CpaBuenue mojeneit
1IeHo00pa3oBaHus Ha 0a30BbIC
akTuBbl kKopriopauuu: CAPM u
APT.

2. Vicrionp30BaHUE MPOU3BOIHBIX
LIEHHBIX OyMar B ynpaBlieHUU
AKTHBAMHU.

Pabora ¢ yueOHOI1 1 cripaBOYHOM
JUTEPATypPOU, NEPUOANUECKUMHU
n3ganusamu u UatepHer-
pecypcamu.

CaMonoaroToBKa 0 KOHTPOJIbHBIM
BOIIPOCAM TEMBI.

Pemenue 3anay.

Tema 5. Ypasienue
MHBECTUIIMOHHBIM
nopTdenemM Koprnopauui

1. U3pepxku ynpaBlieHHs
nopTdernem.

2. MuHUMH3aLUs H3JEPIKEK.

3. Ompenenenne 3pHEeKTUBHOCTH
yIIpaBJICHUS MOPTQETeM IIEHHBIX
OyMar ¢ y4eToM U3JIEPIKEeK
yTIpaBJICHUSI.

Pabora ¢ yueOHOI1 1 cripaBoYHOM
JIUTEPATY PO, NIEPUOAUUECKUMHU
u3naHusAMu U MHTEpHET-
pecypcaMu.

CaMonoaroToBka o KOHTPOJIbHBIM
BOITPOCAM TEMBI.

Pemenue 3anay.

6.2. IlepeyeHb BONPOCOB, 3aJaHUIl, TeM IJsl MOATOTOBKH K TeKylIIeMY

KOHTPOJII0

B coorBeTrcTBUM < C

3amanue QI KOHTPOJIbHOI Pa0doThI

y4eOHBIM  TUIAHOM,

B pamKax

IUCLUATUIAHBI

«HBeCcTULIMOHHBIN TTOPTQesib KOpHopauuid: OlleHKa, UICTOYHUKH (PUHAHCUPOBAHUSA,

yIpaBJICHUE

CTYJEHTBI

BBITIOJIHAIOT

KOHTPOJIbHYIO

paboTty Ha  Temy

«CDOpMI/IpOBaHI/Ie " YIIPaBJICHHUC HWHBCCTHIMOHHBLIM HOpT(l)eJ'IeM Ha PBIHKC HICHHBLIX

Oymar POy.

[Ipy BBIMOTHEHUU KOHTPOJBHOW PAOOTHI CIEAyeT, C WCIOIh30BAaHUEM psiaa

HNuTepuer-pecypcos

(http://moex.com/,

http://www.finam.ru),

chopMHpOBaThH

WHBECTHUIIMOHHBIN TOPT(HEINb U3 IEHHBIX OyMar pOCCUNUCKUX YMUTEHTOB.
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O60cHOBATH CBOM BHIOOP B COOTBETCTBUU CO CIEAYIOIIUM ILIAHOM:

1. IlpuuuHBI BEIOOpA TAHHOTO BUJA IIEHHOW OyMarm.

2. OcHoBaHMsI BBIOOpA KOHKPETHBIX OTpaciield SKOHOMHUKH.

3. OcHoBaHMs BBIOOpA KOHKPETHBIX 3MHUTEHTOB (C MUCIOJIb30BAaHUEM MPUEMOB
GyHIAMEHTAIBHOTO W TEXHUYECKOTO aHAIM3a W CaMOCTOSTEIHHO BBIMOJHEHHBIX
pacueToB).

4. OOoCHOBaHUE KOJIMYECTBA BRIOPAHHBIX IIEHHBIX OyMmar.

5. CTpyKkTypa HHBECTUIITMOHHOTO MOPTQETs.

6. BpiOop UCTOYHNKOB (PMHAHCUPOBAHUSI MHBECTUIIMOHHOTO TTOPTdEIs.

7. OueHka JOXOAHOCTHU H pucka mnoptdens, ero onrtumuzanus (B
COOTBETCTBHH C IMOJOKESHUSIMH COBPEMEHHOH MOPT(HETHLHON TCOPHUH ).

8. Ouenka »S()PEKTUBHOCTH YIPaBICHUS HWHBECTUIIMOHHBIM MOpPTQeseM
(pacueT u aHaJIU3 COOTBETCTBYIOIIUX KOAIP(ULIEHTOB).

9. IlpemnoxeHus MO ONTUMHU3AIUHN U YIIPABICHUIO TOPTQEITEM.

[Tpumepnbiit 00beM paboThI — 5-7 CTP.

[To >kemaHWio CTyA€HTa W TIO COTJIACOBAHMUIO C TpemojaBaTesieM, s
dbopmupoBanus TOpTQENss CTyACHTOM MOTYT OBITh BBIOpaHBI JPYTHUE AaKTHUBBI
(MHOCTpaHHAas BAJIIOTA, HEJBUKUMOCT ).

BrimmotHeHHAas KOHTpOJIbHAs paboTa MPEICTaBIACTCS B CPOKH, YCTAHOBIICHHBIE
IpernoaBaresieM, BEIyIIMM CEMUHAPCKUAE U TPAKTUYECKUE 3aHATHSA, B DIIEKTPOHHOM
Buge (B BUIE TEKCTOBOrO (haiija, ¢ TMPUIOKEHWEM TPOBEICHHBIX pPAacueTOB B
TaOIMYHOM (haie).

OneHka KOHTPOJBHOM pPabOThI OCYIIECTBISETCS B MPOLIECCE TEKYIIETO
KOHTPOJIS YCTIEBAEMOCTH CTYICHTOB.

Kpurepun OamnbHON OIEHKA pa3iIWyHBIX (HOPM  TEKYyIIEro KOHTPOJI
YCIIEBAEMOCTH COJIEPKATC B COOTBETCTBYIOIIUX METOJIUYCCKUX PEKOMEHIAIUIX

aenapTamMeHTa
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7. ®OHA OUECHOYHBLIX CPEeACTB [ MNPOBEACHHUS IPOMEKYTOUYHOMN
arrecTaluy 00y4arouXcs M0 M CHUIIMHE

[lepeuens komMmneTeHINH, (HOPMUPYEMBIX B MPOIIECCE OCBOCHUS AUCIMILTUHEI,
coaepxurcsi B paszgene 2. llepedeHp mIaHUPYEMBIX pE3yJIbTATOB OCBOCHUS
00pa3zoBaTeIbHON TTporpaMmbl (IepeYeHb KOMIETEHIIMI) C YKa3aHUEM WHJIUKATOPOB
UX JOCTIKEHUS U IJIAHUPYEMBIX PE3yIbTaTOB O0yUEHUS MO JUCIIUILTHHE .

TunoBbie KOHTPOJIbHBbIC 33JaHUSI MJIM HHbIC MAaTepHaJbl, HEOOXO0AMMbIE
JJIS1 OLEHKHM UHIUKATOPOB JOCTUKEHHUS] KOMIIETEHIIUI YMEeHUl U 3HAHUI

IIpuMepHBIN NepeYyeHb BONPOCOB K IK3aAMEHY:

1. NuBectunmu. [ToptdenbHbie nHBeCTUIMH. HBECTUITMOHHBINA TOPTHEITH.

2. Buapl ”HBECTUIIMOHHBIX TTOPTQEIICH.

3. Tloptdens neHHBIX OyMar: 1eiu, 3a1a4u, TPUHITUIEL POPMUPOBAHUS.

4. Knaccugukanus noprdeneil HeHHbIX Oymar.

5. OxupaeMas 10XOAHOCTb U PUCK MHBECTHIIMOHHOTO MOPTQEs.

6. Husepcudunupyembie U HeTUBEPCUDUIIUPYEMBIE PUCKH.

7. Ouenka 3p(HEeKTUBHOCTH MHBECTULMOHHBIX MPOEKTOB B COCTaBe MOpTdes

WHBECTULINN.

8. bera (P -xordpurment) KOpIiopauuu KaK  U3MEPUTEND ee
CUCTEMAaTUYECKOTO PUCKA.

9. B3auMHBI PHCK aKTUBOB B WHBECTUIIMOHHOM TmopTdene. Ilokazarenu
B3aMMHOTO PUCKA.

10.OcHoBHBIE criOcOOBI AUBEpcHUPUKAIIIN TTOPTQEs.

11. Wcnonw3zoBanue mozaenu I'. MapkoBulia nmpu BbIOOpE MHBECTUIIMOHHOTO
noptderns, ee HeAOCTATKH.

12. Mopuenb OLIEHKH JOJTOCPOYHbIX akTHBOB [1lapma.

13. WuBectuiuu B 6e3puckoBbie akTuBbIL. [1oaxon ToouHa.

14. Mogenp 1eHOOOpa3oBaHusi Ha KamuTaidbHbie akTuBbl (Capital Asset
Pricing Model, CAPM).

15. ApOutpaxknas teopus nieHooOpazoBanus (Arbitrage Pricing Theory, APT)

Ha (DMHAHCOBHIE AKTUBBHI.
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16. OnumoH: moHsITHE, OCOOCHHOCTH, [ICHHOCTD.
17. Mopnenb onienku onimoHoB bika — [loyin3za.
18. TlonsTue onTUMaIbLHOTO MOPT(HENS U CIIOCOOBI €T0 MOCTPOCHUS.
19. dopmupoBanue noptdens eHHbIX OyMar.
20. Bp16op nmoaxoaa K uBepcUPpUKAIIIN TOPTQES.
21. Wcrtounuku (pMHAHCUPOBAHUS MHBECTHIIMOHHOTO MOPTHET.
22. KparkocpouHoe (PMHAaHCUPOBAHNWE MHBECTUIIMOHHOTO HOPTdEs.
23. CTomMOCTh KanmuTaia U JOXOAHOCTh HHBECTUIIMOHHOTO TTOPTQEIs.
24. Crpareruu ynpasieHus nopTdeaeM HHBECTUIIUN.
25. AKTHBHO-TIACCUBHOE yNPABIICHUE WHBECTUIIMOHHBIM TTOpTdeeM.
26. CucteMaTH4ecKHil mepecMoTp MOpTdEns U ero aarbTePHATUBEI.
27. Ouenka 3¢ ()EeKTUBHOCTH yTNpaBieHUs MOpTdesieM eHHbIX OyMmar.
28. KoadodunueHTsl, HCHOAB3yEeMbIE  IA  OIEHKH  A()PEKTUBHOCTH
yIpaBieHus NopTesaeM [EHHbIX OyMar.
29. W3nepxku ynpapieHus noprdenem.
30. Tenaenmmu mOPTQENbHBIX MHBECTULIUN HA PHIHKE IEHHBIX Oymar B 2021-
2023 .
IIpuMepsbI TECTOBBIX 3aJaHUM
Tecr 1
[Toprdens muaBeCcTULINN, POPMUPYEMBINA 1O KPUTEPUIO MUHUMHU3AIUU YPOBHS
WHBECTUIIMOHHOTO PUCKA, SBISETCS ...
a) STAJIOHHBIM
0) yMepeHHBIM
B) KOHCEPBAaTUBHbBIM
') arpeCCUBHBIM
1) HecOanaHCUPOBaHHBIM
Tect 2
Puck mno mnoprdento MHBECTUIUH HUXKE CPEIHEPHIHOYHOIO YPOBHSA, €CIH
kodpdunueHt P ...

a) OoupIe 2
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0) 6onpie 1

B) paBeH 1

r) MeHble 1

Tecr 3

Koaddumuent koppensmum AOXOMHOCTH JBYX IIEHHBIX OyMmMar paBeH HYIIIO.
3aBUCUMOCTh MEXITY HUMU ...

a) IMHEeWHas npsMas

0) OTCYTCTBYET

B) JIMHEMHAas oOpaTHas

I') YBEITUYMBACTCS

Tect 4

Hcnonb3oBaHue CBOMOB MO3BOJISIET:

a) MUHUMHU3HPOBATh U3ACPKKH, CBSI3aHHBIC C TIEPECMOTPOM TOPTHEIs IIEHHBIX
Oymar

0) popmupoBath 3pheKTUBHOE MHOXKECTBO MOPThenei

B) CTPOUTH KpUBBIC Oe3pazandus

T') PECTPYKTYPU3ZHPOBATH MOPTPEIb IIEHHBIX OyMar

1) popMupoBaTh O€3pPUCKOBBIE MOPTHETH

Tecr S

Mopens ... mpeamosiaraeT, 4To HOpPMa JI0XOJa [0 PHUCKOBOMY aKTHUBY
CKJIaJIbIBACTCS U3 HOPMBI J10X0/1a 10 0€3pUCKOBOMY aKTHBY (0€3pHCKOBOM CTaBKH) U
IPEMUH 32 PUCK, KOTOpas CBsi3aHa C YPOBHEM PHUCKa IO TaHHOMY aKTHBY.

a) 1eHooOpa3oBanus Ha kanuTaidbHbie akTUBHI (Capital Asset Pricing Model,
CAPM)

0) MapxkoBuia

B) TpaJWLIUOHHAS

r) bka-Illoynza

1) apOUTPaKHOTO IIEHOOOPa30BaHUS
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IIpuMepbI NPAKTHKO-OPUEHTHPOBAHHBIX (CHTYAIIMOHHBIX) 3a1aHUI
3apanue 1

Omnpenenure cpeaHee KBAJAPATHUYECKOE OTKJIOHEHUWE HWHBECTUIMOHHOIO
noptdes, cocTosdmero u3 Tpex (GpuHaHcoBbIX akTUBOB (A, b u B), eciiu nmerorcs
CleAyIoIUe JaHHBIE:

JI0JIT aKTHBOB B HAYaJhbHOM HWHBECTHUIIMOHHOM moptdene: aktmBa A — 0,3;
aktuBa b — 0,5; aktuBa B — 0,2;

KoBapuanus: akTuBoB A u b — 105; aktuBoB A u B — 90; aktrBoB b u B — 150;

CpeaHee KBaJAPAaTHUYECKOE OTKIOHCHHE OXKHMIAeMOM JOXOJHOCTH: aKThBa A —
9,3; aktnBa b — 8,2; aktmBa B — 6,5.
3ananue 2

WNuBectop, pacronaras cymmoit B 800 ThIC. py0., BKJIAJbIBaeT OJMHAKOBOE

KOJIMYCCTBO CPCACTB B CICAYIOIMNC aKTUBbI:

AKTHBBI JoxonHocts (%)
Axuun 224
OOuramun «A 12,6
Oo6muramuu «by» 15,4
Jlero3uTHbIN BKIag ?

Kaxoit momkHa ObITh MUHUMAaJbHASL JTOXOAHOCTH JICTIO3UTHOTO BKJajaa, €CIU
WHBECTOP 3aMHTEPECOBAH B MOJIYUYCHHUH TOXOAHOCTH MHBECTHUIIMOHHOTO TIOPTdEs He
menee 16%7?

IIpumep 3K3aMeHAIMOHHOTO OH1JIeTa
JK3aMeHAIMOHHBbIN OmteT Ne
1. Teopernueckuii Bonpoc 1. (MakcuManbHOE KOJIHMUECTBO 0a/uioB — 15).

KpatkocpouHsie, CpeIHECPOUHbIE u JIOJITOCPOYHBIE HMCTOYHUKHU
(uHAHCHPOBaHWS HHBECTUIIMOHHOTO TTOPTQEs.

2. Teopernyeckuii Bonpoc 2. (MakcuMaabHOE KOJHUECTBO 0auioB — 15).

ApbOutpaxknas teopust ieHooOpazoBanus (Arbitrage Pricing Theory, APT).

3. IIpakTHKO-OpHEeHTHPOBaHHOE 3a7aHue. (MakcuManbHOE KOJUYECTBO OAIJIOB —
20).
B mnoprdene conmepxkarcs 40 akuumit [TAO «Mozauka» u 55 akumit [TAO

«Kaneitnockom». Axkmun [TAO «Mozauka» mpomatorcs mo 1ieHe 2400 pyOreid,
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nuctiepcust ux aoxoaHoctu paBHa 30,4, nena aknuu [TAO «Kaneitmockon» paBHa
3500 pyOneut, aucrnepcuss WX JOXOAHOCTH cocTaBiser 42,2. Kopapuarus 110
JOXOJTHOCTSAM JJIsl 3TUX akuui paBHa 36,4. JlaiiTe KOMMYECTBEHHYIO OIICHKY pHCKa
JAHHOTO MHBECTUIIMOHHOTO MOPTQheEs.

4. TecroBbie 3aaanus. (MakcuMaiabHOE KOJTHYECTBO OayuioB — 10).

Tect 1. (MakcuMaabHOE KOJTHYECTBO OAJLIOB — 2)

CornaiieHuss 0 TPEIOCTaBICHUU TIpaBa CBOOOJHON TMOKYNKH aKTUBOB IO
PBIHOYHOM ITIeHE B OyIyIIeM WA O MPUHITHH 00S3aTEIhCTBA MOKYINATh aKTHUBHI IO
COIVIACOBAHHOM LICHE ... OILIMOHOM.

a) SIBIISIFOTCSA

0) npu3HaIOTCA

B) HE SBJISIOTCA

') CYUTAIOTCS
Tect 2. (MakcuMaabHOE KOJTHYECTBO OAILIOB — 2)

[Toka3zatens «BHyTpeHHss HopMma moxomHoctu» (Internal Rate of Return, IRR)
OTHOCHUTCSI K ... METOJaM OILIEHKA 3(PPEKTUBHOCTU MPOEKTA, UCIOJIb3YEMbIM MpPU
dbopmupoBanuy OpThEIs peanbHbIX HHBECTUIIMOHHBIX MTPOEKTOB.

Tect 3. (MakcuMaabHOE KOJIHYECTBO OAIIOB — 2)
Tpebyemasi JOXOAHOCTh IIEHHOM Oymaru, B COOTBETCTBUM ¢ Mojenbio CAPM

(Capital Asset Pricing Model), paBHa 6e3prckoBO# HOpMe MPUOBLIN TUTFOC TIPEMHUS 32

Tect 4. (MakcuManbHOE KOJIMYECTBO OATIOB — 2)

Bricokue 3arparel NpUCYyIIM ... CTpaTeTdd YMOpPaBICHUS TOPTQereM
VHBECTHUILINH.
Tect 5. (MakcuManbHOE KOJIMYECTBO OAIOB — 2)

OnTuManpHBI TIOPT(HETh HWHBECTOpPAa BO3HHMKAET B TOYKE KAaCAHHMS KPHUBBIX

0e3pasaruusi KHBECTOpA C ... MHOXECTBOM.
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IIpumepbl OLIEHOYHBIX CPEACTB AJIA POBEPKHU KAXKA0W KOMIETEHIUH, popMHUpYyeMO# TUCUMILIMHON

HanmenoBanue HanmenoBanue PesynbraTsl 00y4yenus (yMeHUS U THUnoBbIE KOHTPOJIbHBIC 3a1aHUS
KOMIIETEeHIIUH UH/INKaTOpPOB 3HaHUs ), COOTHECEHHBIE C
JOCTUKEHUS WMHJUKAaTOpaMH J1OCTHKEHUS
KOMIIETEHIIUH KOMIIETEHIINH
CrniocobHOCTB 1. IIpumensier 3namp cneunuky mopTenbHbIX 3aganue 1
OLIEHUBATh TUIIOBBIE METOJUKHU | MHBECTHLIMH, TOPAIOK NpoBeAeHuss | MHBecTop nproOperaeT puckoBaHHbli akTUB A Ha cymmy 500 Thic. pyo.
3P PEKTUBHOCTD U COBpEMEHHbIE OLIEHKHU MX 2(QQEKTHUBHOCTH, B TOM | 32 CYET COOCTBEHHBIX CpencTB, 3aHMMaeT 150 Teic. py0. mon 14% u
MHBECTULIUH U KOMIIbIOTEpHBIE qHcIe ¢ UCII0JIb30BaHUEM TaK)Xe MHBECTHPYET UX B akTUB A. Oxugaemas JOXOJHOCTh aKTHBa A
(UHAHCOBBIX IIPOrpaMMBbl IS COBPEMEHHBIX KOMITBIOTEPHBIX paBHa 24%. Onpenenutb 0KUIAEMYIO JOXOJIHOCTH COPMUPOBAHHOTO

PEIICHUI C yIeTOM
PHCKOB, TUITOBBIX
METO/IUK U
MOJIENEH,
COBPEMEHHBIX
KOMITBFOTEPHBIX
nporpamm (TTK-3)

OLICHKHU

3¢ (HEeKTHBHOCTH
WHBECTULINHN U
(UHAHCOBBIX
pelICHHUIA.

IIPOrpamM.
Ymems npoBoIUTE OLICHKY
WHBECTULIMOHHOTO NOPTdens
KOpHOpaluy B LEIsIX
MaKCUMM3alMHU ero 3((HEeKTUBHOCTH
IIpH JIOITYCTUMOM YPOBHE pUCKa.

nopTQens HHBECTOpa.

3aganue 2

[TopTdens wWHBECTOpa COCTABICH W3 HMHBECTHIIMA B PHCKOBAaHHBIN
noptdenb (MMEIIHNN OXugaeMyro A0X0oaHocTh 11% u cranmaptHoe
otkioHeHue 23%) u B 6e3pUCKOBBIN aKTUB (C JOXOAHOCTHIO 8%). Ecun
BeCh MOpTQesb UMeeT CTaHAapTHOE OTKIOHeHue 19%, To yemy paBHa
€ro oXxujaaeMasi JOX0JHOCTh?

2. Ilpennaraer

3namb OCHOBHBIC HaIlpaBJICHUA

3aganue 1

000CHOBaHHBIE MOBBIIEHUS YPPEKTUBHOCTH Haunnas ¢ koHIla sSHBaps, ¢ WHTEPBAJIOM OJMH MECSAIl CTOUMOCTH
3¢ deKkTuBHbBIE nopT(heabHbIX UHBECTULINN noprdens uHBecTopa pasBHsuMch 155000, 150000, 158000, 161000
WHBECTUIIMOHHBIE U | KOPIIOPALIUH. pyOneii. B xonne despans uz noprdenst 6bun u3biaTel 28000 pyoOIiei.
(buHaHCOBBIC Ymems nzmensTh cocras, Ornenure 1OXOAHOCTH MOPTdes 3a 3 MecsIia.
pEeUIeHus C yUETOM | CTPYKTYpPY U OCHOBHBIE
BO3MOYKHBIX XapaKTEPUCTUKHA WHBECTHITHOHHOTO
PHUCKOB. nopTdens Koprnopanuu B
COOTBETCTBHUH C 33JJaHHBIMH TIEJISIMHU
nopT(heTbHOr0 UHBECTUPOBAHUS, C
YY4E€TOM BO3MOYKHBIX PHCKOB ITPH
MIPUHSATHHA UHBECTUIIMOHHBIX U
(hMHAHCOBBIX PEIICHUH.
CrniocobHOCTB 1. CBo6oaHO 3namb OCHOBHBIC KOHIICTIIHH 3aganue 1
MPAKTUYECKOTO OPUEHTHUPYETCS B | COBpeMeHHOM nmopTdenbHoi Teopun | MTuBecTop mpuodperaer puckoBaHHbI akTUB A Ha 300 ThIC. pYO. M
MCIOJIb30BAHUS COBpPEMEHHBIX Y CYITHOCTh MOJIeiel onTUMaNbHEIX | akTuB B Ha 200 Thic. py0. 3a cdeT coOCTBEHHBIX CpeAcTB. MHBecTOp
COBPEMEHHBIX TEOPETUYECKUX noprdeneil nHBecTULIMH, OCHOBHBIE | mosy4yaeT KpeauT 200 Teic. py0. mon 12% u mokymaer Ha 150 ThIC.
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KOHIICTIITHI B
oOJactu OLICHKU
aKTHUBOB, OM3HECa U
KOPIOPATUBHBIX
(uHaHCOB IS
MMOCTPOEHUS
CTpaTeruu

Pa3sBUTHUA OusHeca
(TTK-1)

KOHIIEIITUSIX B
chepe OILECHOYHOU
JeSATeIbHOCTH "
KOPIIOPaTHUBHBIX
¢uHaAHCOB.

MOJIXOMBI K OLIEHKE
WHBECTUIIMOHHOTO MOPTQeEls.
Ymems popmupoBats 1
ONTUMU3UPOBATH HHBECTULIMOHHbBIE
noprdenu ¢ IPUMEHEHHEM
MOJI0KEHUN COBPEMEHHOM
nopTQensHON TeOpUH, BEIOUPATh
BapHaHTHI MX (DUHAHCUPOBAHUS U
yIpaBJIeHUs TOPTHETeM.

aktuB A u Ha 50 TeICc. akTUB B. OXngaemass JOXOIHOCTH akThBa A —

25%, B — 20%. OnpeaenuTs  0XUIAEMYIO  JTIOXOJHOCTh
c(hOpMHUPOBAHHOTO TTOPTQEITSL.
3aganue 2
HeoOxomumo BBIOpaTh ONTUMAIBHYIO CTPYKTypy moptdens wu3
CJIEYIOIIEr0 COOTHOIIEHHUSI aKMi KoMnanuii A u b:
CTpyKTypa HHBECTULIMOHHOTO TOPT(Est
Axnuu
1 2 3
A 0,4 0,5 0,7
b 0,6 0,5 0,3

AKIIMH UMEIOT CJIEeIYIONINE HHBECTUIIMOHHBIE XapaKTePUCTHKU:

Ak KOMITaHUM A: oxujgaemas aoxomgHocte — 20%, cranmapTHOE
otkiioHenue — 10%;

Axnun xomnanuu b: oxumaemas noxomHocts — 30%, craHmapTHOE
otkiioHenue — 40%;

JIOXOTHOCTh CONOCTAaBUMBIX IO CPOKY TIOCYAApCTBEHHBIX JOJTOBBIX
00s13aTenbeTB cocTaBUT 9%. Koppesiuus Mexly akiusiMU KOMIOaHui A
u b pasna 0,6.

2. Pa3zpabaTbiBaeT
CTpaTeTHIo
pa3BuTHs OM3HECa
Ha OCHOBE
UCIOJIb30BAHUS
KOHIICTIIIUT
yTpaBJIeHUS
CTOMMOCTBIO
KOMIIaHUH,
KOHIIETITY aJTbHBIX
MOJIXOZ0B U
METOIOB B 00J1aCTH
OLIEHKU aKTHBOB,

3namp OCHOBHBIE MTOIXOBI K
OTITUMH3AIMH UHBECTUITMOHHBIX
nopTdeneil, MOBBIIEHUIO UX

3¢ PexTUBHOCTH U
Pe3yJIbTaTUBHOCTH.

Ymemo HCITOJIb30BATh
METOANYECKHUE MIOJIXO/1bI
COBpEeMEHHOM MopTheabHONH TEOpHH
npu (dbopmMupoBaHUU u
ONTUMH3AIMA  HWHBECTHIIMOHHOTO
noptdens KOpIIOpaluy, pu
pa3zpaboTke CTpaTeruu pa3BUTHUS
ousHeca.

3aganue 1
WuBecTopy mNpeAcTOMT BBIOpATh ISl MHBECTUPOBAHMS CIEAYIOLIUE
[IEHHbIC OyMaru:

Axuun Koadduuuent B
AKIUS KOMIIaHUU X 1,8
Axuusa xommnanun Y 0,6
AKX KOMIIaHUU 7, 15

Onpenenuth OXUAAEMYIO JOXOJHOCTh MO KaXKJIOH IEeHHOW Oymare B
cootBercTBUU ¢ Mozenpio CAPM (moxox mo rocynapCTBEHHBIM
obs3atenscTBaM coctapisieT 10%, HopMa J0X01a O CPEAHEPHIHOTHOMN
akmu 14%).

CrenaThb BBIBOJBI O B3aUMOCBSI3U JJOXOJAHOCTU U PUCKA MHBECTHUIIHIA.
BroxeHuss B KakoW BWJ aKIWMKA HauOoJiee MPEINOYTHTEIICH IS
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ousHeca u

HHBCCTOpA, €CJIN OH CTPEMUTCA:

Crnioco6HOCTh
pa3pabaThiBaTh
METOIMKH U
OIICHUBATH

3¢ PEeKTUBHOCTH
AKOHOMHYECKUX
MPOEKTOB C YYETOM
(hakToOpoB prCKa B
YCIIOBHUSX
HEOMPeACIICHHOCTH
(TIKH-4)

KOPIOPaTUBHBIX ® MAaKCHMH3UPOBATH JI0XO/I;
(unancos. ® MUHUMHU3UPOBATH PUCK?
1. ®opmupyer u | 3namp BUIbI UHBECTUIIMOHHBIX 3ananmue 1
MIPUMEHSET aKTHBOB M SKOHOMUYCCKHX Cdhopmupyiite OIITHMAaJIbHBIN WHBECTULIMOHHBIN noprdens
METOJIUKH OLIEHKU | TPOEKTOB, NX UHBECTUIIMOHHBIE KOpIIOpalluK, €CJId UMEITCS TPU HE3aBUCHUMBIX mHpoekta A, b, B, u
3¢ (HEeKTHBHOCTH XapaKTEPUCTUKH. MpeANpUsITHE TUIAHUPYET HANPABUTh HA MHBECTUPOBAHHE B ILIAHOBOM
SKOHOMHUYECKHUX Ymems oOpabateiBaTh 1 roxy 500 teic. 1.e. [Ipennonaraemas «uenay kanurana 10% (E= 10%).
MIPOEKTOB B | aHAIM3UPOBATH UH(POPMAITHIO JIS VYcenoBust hopmupoBanus mopTdens: CyMMapHble WHBECTUIIMM PaBHbI
YCIIOBUSIX MPUHATUS UHBECTUITMOHHBIX 500 TeIC. A.e.; meab - MakcuMu3anusa NPV.
HEOIPEJEICHHOCTH. | PELIEHU B YCIIOBUIX Hcxonnple naHHbIE IO TPOECKTAM:
HEOIPEIEICHHOCTH, pacueTa [TpoekT Wnsectuiuu, Jloxoas! o romam, ThIC. 11.€.
OCHOBHBIX TTOKAa3aTeJIeH pH A 200 80 100 180
(I)OpMI/IpOBaHI/II/I ONTUMAJIbHBIX b 240 100 180 140
WHBECTUITMOHHBIX MTOpThEne, nx B 220 140 140 100
(vuHaHCUpPOBaHUS, IPOBEACHUS
OLIEHKH 3()(PEeKTUBHOCTU
yIpaBiIeHUs OPTQeeM.
2. leMoucTpupyeT | 3Hams CyuHOCTh U CICIIUPUKY 3ananue 1

HaBBIKU
(bopMyIMpoBaHUS
BBIBOJIOB HA OCHOBE
MIPOBEICHHOTO
WCCIIEIOBAHUS JIS
TPUHSTHS
yTpaBIEHYECKUX
peuieHui o
peanu3auu
HKOHOMHYECKUX
MIPOEKTOB B BUJIE
METOHK H
AHATTMTUYECKUX
MaTepHaoB.

NOpTQeNbHbIX HHBECTULIUH,
0COOEHHOCTH peau3ariuu
HSKOHOMHYECKUX MTPOEKTOB, OPSIIOK
UX OLIEHKU U 0TOOpa 1npu
(hopMHUPOBaHUN MHBECTUIIHOHHOTO
nopTQernsi, BHIOOpa ONTUMAIIEHBIX
BapUaHTOB (PMHAHCUPOBAHUS
WHBECTHIIMOHHOTO TTOPTQEINs 1
yIpaBJIECHUS HM.

Ymemo aHAIN3UPOBATh
HHPOPMAIIMIO, XapaKTEPU3YIOIIYIO
00BEKTHI WHBECTHPOBAHUS,
(dhopmupoBarsb, u OIICHUBATh
BapUaAHTHI MHBECTUIIMOHHBIX

nopTderneil Koprnoparu.

B noprdene HaxomdTcs akmMM JABYX pPAa3IMYHBIX OMUTEHTOB B
cootHoweHuu 2:1. Ilepas akuus umeer Oera-kod3()PUIMEHT, paBHbII
1,3, y BTOpoii oH paBeH (-0,7). ®OHIOBBINA UHIEKC 32 TIOCTEAHUNA MeCSIl
MoKa3bIBaeT cpeaneHeBHOM pocT Ha 0,3%. be3puckopas craBka — 10%.
OrueHuTe T0X0THOCTh MOPTQEs.
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8. IlepeyeHb OCHOBHOW ¥ JONOJHUTEJbHOW Y4YeOHOHl JIHTEpPaTYpBHl,
He00X0AUMOIi VISl OCBOEHUS JUCIUNIJIMHBI

HopMmaTuBHbBIE aKThI

1. TI'paxxnmanckuii kojnekc Poccuiickoit deaeparumu.

2. OenepanvHblii 3ak0oH Poccuiickoirt ®enmeparuun «O0  aKIIMOHEPHBIX
obmectBax» No 208-D3 o1 26.12.95 r. (B peaakuuu NOCIEIYIOMIUX 3aKOHOB)

3. @epepanbHblii 3akoH P® «O peiHKe 1eHHbIX Oymar» Ne 39-O3 ot
22.04.96 t. (B peakiuy MoCICIyIONTNX 3aKOHOB)

OcHoBHas uTEpaTypa

4. VIHBECTHIIMOHHBIA MEHEIKMEHT: YUYECOHUK JIJIsl CTYJ BY30B, 00y4. [0 HaIp.
noaror. "OkoHomuka", "Menemxment" / ®unyHuBepcuteT; non pea. H. N.
JlaxmetkuHoil. - MockBa: Knopyc, 2014, 2015. - 262 c. - (bakamaBpuar u
Maructparypa). - Tekct: HenocpeacTBennsiid. - To xe. - 2016. - O9bC BOOK .ru. -
URL: https://book.ru/book/918667 (mata oOpamenusa: 30.08.2023). — Texkcr:
3JIEKTPOHHBIN.

5. KopnopatuBHble ¢puHaHChl: yueOHUK / moa pen. M.A. Dckungaposa, M.A.
®denoroBoil. - MockBa: Knopyc, 2016. - 480 c. - (bakanaBpuat u maructparypa). —
Texcr: mHemocpenctBennbii. — To xe. — 2022. — OBC BOOK.ru. — URL:
https://book.ru/book/933960  (mata  oOpamenus: 30.08.2023). —  Tekcr:
3JIEKTPOHHBIN.

6. KopmopatuBHbie (uHaHCEI B NHQPPOBOM HSKOHOMHKE: YUCOHHK IS
HaIpaBJIeHU MarucTparypsl "OxoHomuka", "dunancel U kpeaut", "MeHexkMent" /
I'1. Xormackas, E.M. oxun, J.U. YepnukoBa [u ap.]; mox ob6m. pex. ..
XoruHckoit; ®PunyHuBepcuter. — MockBa: Knaopyc, 2023. — 444 c.: un. —
(Maructparypa). — Texkct: HenocpenctBenHsiil. - To xe. - 9bC BOOK.ru. - URL:
https://book.ru/book/947256  (mata  oOpamenus: 30.08.2023). —  Tekcr:
3JIEKTPOHHBIN.

JlonoJIHMTEIbHASA JTUTEpPATypa

7. Illankwn, A.C. DOkxoHomuueckue U ¢uHaHCOBbIe pucku. OIlleHKa,

yrpasieHue, noptdens HHBecTUlnii: npaktudeckoe nocooue / A.C. [lankun, B.A.
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[Mankun. - 10-e u3a., crep. - Mocksa: JlamkoB u K, 2020. - 544 c. - Tekcrt:
HerocpeAcTBeHHBIM. - To xe. - OBC ZNANIUM.com. - URL:
https://znanium.com/catalog/product/1093535 (mara o6pamenus: 30.08.2023). -
TeKCT: BJIEKTPOHHBIM.

8. Jlykaceswu, W. S. ®unancoBpii MeHemKMeHT. B 2 9. Y. 2.
NuBectunionHass M (UHAHCOBAsl MOJUTHKA (UPMBI: YUYCOHWK M TPAKTUKYM ISt
OakanaBpuaTa U MarucTpaTypbl: IJisi CTyJ. By30B, oOy4. mo Hamp. "®duHaHCOBBIN
menemxment" / U. 5. JlykaceBuu. - Mocksa: IOpaiit, 2017. - 304 c. - 4-¢ u3n,,
nepepad. u 1on. —eKCT: HemOCPEACTBEHHBIH.

JlykaceBuu, U. SI. DuHAHCOBBIA MEHEIKMEHT: YUYeOHUK M MPAKTUKYM JIJIs
By30B / U. {. JlykaceBuu. — 4-¢ uzn., nepepad. u gon. — MockBa: M3naTenscTBo
KOpaiit, 2023. — 680 c. — (Bsicuee oOpazoBanue). —  OOpaszoBaTesibHAs
mnatdopma FOpaiit [caitt]. — URL: https://urait.ru/bcode/530723 (nara obpaiueHus:
30.08.2023). — TeKcT: IEeKTPOHHBIN.

9. IanxuH, A. C. YmparieHue mnoprdesreM HUHBECTULMNA IIEHHBIX Oymar:
yuebHoe nocodue / A. C. lllankun, B. A. llankuH. - 5-¢ u3a., nepecMm. - Mockaa:
N3parenscko-Toproeast kopmnopamus «JamkoB u K, 2019. - 502 c. - ObC
ZNANIUM.com. - URL: https://znanium.com/catalog/product/1093011 (mara
obpamenusi: 30.08.2023). — TekcT: 2J1€KTPOHHBIM.

9. Ilepeyens pecypcoB MHGOPMAIMOHHO-TEJIEKOMMYHHUKAIIMOHHOM CeTH

«AHTEpHET», HEOOXOAUMBIX JJIS OCBOCHUS TUCHMUILIMHBI

1. WWW.Cbr.ru — oputmansuerii caiit banka Poccun.

2. www.finam.ru — oduiuanbHBIl CalT HWHBECTUI[HOHHOTO areHTCTBA
«Dunam»

3. WWW.MICeX.IU - opuIaabHbIi caiT MOCKOBCKOW OMPIKH.

4, http://www.naufor.ru/ - odbunmaneHeii caiiT HanmonanbHOM accoriuaium
yYaCTHUKOB (DOHIOBOT'O PBIHKA.
S5. WwWw.rbc.ru — odunmanbHbpIi calT HMH(OOPMAIMOHHOTO AareHTCTBA

«PocbuznecKoucaiaTuuary.
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6. http://www.consultant.ru/ -  chopaBouHas  mpaBoBasg  CHUCTEMa
«Koncynbrant-Ilmocy.
7. OnextpoHHbIe pecypebl BUK:

e DJiekTpoHHAas oubmmoreka duHancoBoro yauBepeuteta (OB) http://elib.fa.ru/

e DniekTpoHHO-O0ubmMoTeunas cuctema BOOK.RU http://www.book.ru

®DNIEKTPOHHO-OMOMMOTeYHass  cucteMa  «YHUBEpCUTETCKas  Oubimoreka
OHJIAMH» http://biblioclub.ru/

¢ DJIEKTPOHHO-O0UOIMOTeHas cuctema Znanium http://www.znanium.com

® DJICKTPOHHO-OMOIMOTEUHAS cucrema U3/1aTeNIbCTBA «OPAUT»
https://urait.ru/
® DJIEKTPOHHO-OMOIMOTEUHAS cucrema U3JIaTeIhCTBA [IpocniexT

http://ebs.prospekt.org/books

e CipaBouHO-00Opa3oBareiabHas cucteMa AKTHOH 360 https://action360.ru/

e JlenoBas onnaitH-onoroteka Alpina Digital http://lib.alpinadigital.ru/

eDjiekTpoHHass Oubnmoreka wusnarensctBa «MUDy» («Mann, lBaHoB u
depbOepy) https://fa.miflib.ru/auth/#/registration

e nTepuer-6mommorexka CMU Public.Ru https://public.ru/

eDyiekTpoHHas  Oubnmoreka  M3marenmsckoro  goma  «I'peOEHHUKOBY
https://grebennikon.ru/

e Hayunas anextponHas 6uonunoreka eLibrary.ru http://elibrary.ru

e HarnonasnwsHast a5iekTpoHHast oubimorexa http://Ha0.pdy/

e DuHaHCOBAas CIpaBOYHAsA cucrema «DUHAHCOBBIN TUPEKTOP»
http://www.1fd.ru/

ePecypchl MH(POPMAIIMOHHO-aHAIMTUYECKOTO areHTCTBa 10 (PUHAHCOBBIM
peiakaM Cbonds.ru https://cbonds.ru/

¢ CITAPK https://spark-interfax.ru/

oeSTATISTA https://www.statista.com/

e Academic Reference http://ar.cnki.net/ ACADREF
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e[laker 6a3 nmanubix komnanuu EBSCO Publishing, kpynHeiiniero arperatopa
Hay4YHBIX PECYpPCOB BEAYIIMX U3AaTEIbCTB MHUpa http://search.ebscohost.com

eHenry Stewart Talks: bubnuoreka Ownnaitn Jlekinuit no busnecy wu
Mapxetunry https://hstalks.com/business/

®DNIEKTPOHHAsA KOJUIEKIUSI KHUT H3AaTenscTBa Springer: Springer eBooks

http://link.springer.com/

® DJIEKTPOHHBIE IPOTYKTHI U3/1aTeIbCTBA Elsevier

http://www.sciencedirect.com

eEmerald: Management eJournal Portfolio https://www.emerald.com/insight/

¢JSTOR. Arts & Sciences | Collection https://www:.jstor.org/
ebuGnoTeka QJICKTPOHHBIX Hy6HHKaHHﬁ OpFaHHSaHI/II/I S3KOHOMMHYECCKOI'O

corpyaandectsa u pazsutus OECD iLibrary https://www.oecd-ilibrary.org/

eBuneoreka y4eOHBIX GuUIbMOB «PelieHne» (TeMaTUYeCKUE KOJUICKIIUU
«Menemxment», «Mapkerunr. Kommeprus. Jloructuka», «lOpucnpyneHmms»,
«Ynpasnenue nepconanom», «llcuxonorust ynpasnenus» http://eduvideo.online/

ebaza JAHHBIX Hay4YHBIX KypHAJIOB W3/1aTENIbCTBA Wiley

https://onlinelibrary.wiley.com/

10. Meroauyeckue yKazaHus I OOy4alOUIUXCH IO OCBOCHHUIO
AUCUMILTHHBI

Metoauyeckue ykazaHusi JJisi OOy4aroUIUXcsi MO OCBOCHUIO IUCHUIUIUHBI —
KOMILJIEKC PEKOMEHJIAIMN U Pa3bsICHEHUM, MO3BOJSAIOIINN CTYICHTY ONTUMAIbHBIM
00pa3oM OpraHU30BaTh MPOIIECC U3YUYCHUS YIEOHOTO MaTepuaia JTUCIUILTAHBI.

Pexomenaanuu no NoAroTOBKE K JIEKIUSIM U CEMUHAPCKUM 3aHSATHUSIM:

[ToaroToBKy K CEMHUHApPCKUM 3aHSTUSM CIIEIYEeT IJIAHUPOBATh U TOTOBUTHCS
CUCTEMATHUYECKH, TaK KaK TEMbl JUCIUIUIMHBI JIOTUYECKH B3aMMOYBs3aHbl. PaBHOE
BHUMaHUE CJEeAyeT VACNSITh KakK y4eOHOM JjuTepaType, TakKk W HayYHBIM
nyonukarusaM. Ocoboe BHUMaHUE HEOOXOMMO YACNIATh padoTe ¢ aHATUTUYECKUMHU
U (DaKTUUECKUMU JJAHHBIMH.

CryneHram clietyer:
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-npopalaTbiBaTh  PEKOMEHJOBAaHHYIO  IIpernojaBaTeieM JHUTEeparypy K
KOHKPETHOMY 3aHATHIO;

- 10 OYEpEeIHOro NPaKTUYECKOrO0 3aHATHS MO PEKOMEHIOBAaHHBIM
JUTEPaTypPHBIM HMCTOYHUKAM npopaboTaTth TEOPETUUYECKUI Marepuail,
COOTBETCTBYIOLIEH TEMBbI 3aAHATHS;

- TIpU TMOJArOTOBKE K MPAKTHUUYECKUM 3aHSITUSAM CJIEAYeT 00513aTelIbHO
UCIIOJIb30BaTh HE TOJBKO YUEOHYIO JIUTEPATypy, HO U HOPMATUBHBIE NMPABOBHIE AKThI
Y MaTepualibl IEPUOJANYECKON NeYaTH, U UHTEPHET-PECYPCHI;

- TEOPETUYECKUN MaTepuall CIEAYET COOTHOCUTH C MPAaBOBBIMU HOpPMAaMHU, Tak
Kak B HUX MOTYT ObITb BHECEHBl M3MEHEHHs, IOMOJHEHHS, KOTOpbIe HE BCErna
OTpaXX€HbI B YUEOHOU JIUTEPATYPE;

- B X0JI€ CEMHHAapa aKTUBHO y4acTBOBATh B pabouell rpymre 1mo BHITOJHEHUIO
3aJIaHHOTO 3aJaHus, TOTOBUTH KpAaTKUE, YETKUE BBICTYIUICHUS, Y4acTBOBAaTb B
00CyX/I€HUH TOKJIAJ0B U PE3YIbTaTOB;

- Ha 3aHATHM JIOBOJUTH KAXKIYIO MOCTABJIEHHYIO 33/Ja4y A0 OKOHYATEIbHOIO
pelieHus, JIEeMOHCTPUPOBATh ITOHMMAHHE TMPOBEICHHBIX PACUYETOB (AHAJIU30B,
CUTYyaIlHii), B ClIy4yae 3aTpyAHEHHU 00palaThCs K MpernoaaBaTeio.

He cnegyet ocTaBisiTh HE pelIEHHbIE BOMPOCHI, JJISI BBISCHEHUS W TTOHUMAaHMS
coliepKaHUsl UX pEUIeHUs CIeNyeT 3a1aTh MPEnoJaBaTeso U KouleraM BOMPOCH 1O
Marepualy, BbI3BaBleMY 3aTpyaHeHus. CTylIeHTaMm, NPOIMYCTUBIIUM 3aHATHUS
BBITIOJTHUTH 3aJIaHUE€ CEMUHAPCKOTO 3aHSTUS U MPEACTAaBUTh PE3YJIbTaThl B MPOIIECCE
WHIAUBUyaIbHON paboThl ¢ penogaBareiaeM. CTyeHThI, HE MPEJOCTaBUBIITNE TaKHUE
pe3yibTaThl WM HE Y4YacTBYIOIIME aKTUBHO B paboTe Ha CeMUHApax, YIMyCKaroT
BO3MOXKHOCTh MOJIYYUTh OBl 32 pa0OTY B COOTBETCTBYIOIIIEM CEMECTPE.

dopMa CeMHHAPCKUX 3aHSATUH, MPOBOJUMBIX B WHTEPAKTUBHOW (opme, -
nuckyccus. JIMCKyccusi COCTOUT U3 TPEX ATAIOB:

Ha nepBoii craguu BbIpaOaThiBaeTCA OINpPEACIICHHAS YCTAHOBKA Ha peElIeHUE
MOCTaBJICHHOW mpobnemMbl. [Ipu 3TOM Tepen CTyAeHTOM CTOMT 3ajava YsSCHUTH
npoOiemMy U 1elib AUCKyccuu. ['1aBHOE MpaBMiIO AMCKYCCHHM — BBICTYIIUTH JOJDKEH

Kﬂ)KI[LIfI. KpOMe TOrO, HGO6XOI[I/IMO: BHUMATCJIbHO BBICIIYHIMBATL BICTYITIAOIICTO, HE
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nepeduBaTh, ApryMEHTUPOBAHO MOJATBEPKIATh CBOIO MO3HUIMIO0, HE TTOBTOPATHCS, HE
JOTMYCKaTh JIMYHOW KOH(MPOHTAIMU, COXPaHATHh OCCIPUCTPACTHOCTh, HE OIICHUBATH
BBICTYNAOIINX, HE BBICIYIIAB 10 KOHIIA M HE TTOHAB MTO3ULHUIO.

Btopas cramuss — cTamus OIEHKH — OOBIYHO TIPEAIoJiaraeT CUTYaIlUIO
COTIOCTaBIICHUS, KOH(QPOHTAIMM W JOake KOH(MIMKTAa HACH, KOTOPHIH B Cliydae
HEYMEJIOT0 PYKOBOJICTBA TUCKYCCHEH MOXKET IepepacTd B KOH(PIUKT TudHOCTe. Ha
ATOM CTaJNU MEepe]l CTYJICHTOM CTaBSATCS CIEAYIOIINE 3a/1a4H:

- HaYaTh OOMEH MHEHUSMU;

- coOpaTh MakCUMyM MHEHUH, HJEH, NpeokeHuil. BwicTymas co cBouM
MHEHHEM, CTYJICHT MOXET Cpa3y BHECTH CBOU IIPEIJIOKEHHUS, a4 MOXKET CHadaja
MIPOCTO BBICTYIUTD, & TI03%KEe CHOPMYIUPOBATH CBOU MPEIJIOKEHUS. - HE YXOJIUTh OT
TEMBI;

- ONEPaTMBHO NPOBOJAWTH AaHAJIW3 BBICKA3AHHBIX HJIEW, MHEHWUM, IMO3UIUN,
MPEUTOKEHHUMN TIEpE]] TEM, KaK MEPEXOIUTh K CIEIYIONIEMY BUTKY JTUCKYCCHH.

B koHIle AMCKyccHM y CTYJICHTOB €CTh MPABO CAMUM OIICHHUTH CBOIO paboTy
(pednexcus).

Tperbss cramust — cTaaus KOHCOMMAAIMKM — TIPEANoJiaraeT BBIPAOOTKY
ONPEAECTICHHBIX €IMHBIX UM KOMIIPOMHUCCHBIX MHEHW, MO3UIMH, peiieHni. Ha sTom
ATare OCYHIECTBIAECTCS KOHTpoiupyromas (yHkuus. CTyAeHThl aHATU3UPYIOT U
OLICHUBAIOT MPOBEACHHYIO JUCKYCCHUIO, MIOABOIAT UTOTH, Pe3yJibTarhl. [loATOTOBKA K
JTUCKYCCUHU BKJIIOYAeT B ce0s W3yuyeHHE Marepualia, MOJYyYEHHOTO Ha JIEKIUU |
JIOTIOJIHUTEJIBHOTO MaTepralia, PEKOMEHIOBAHHOTO MPETOAABATEIIEM.

KoHcynmbranmum SIBASIOTCS OJHOM M3 OCHOBHBIX (DOPM OKa3aHHUS ITOMOIIH
CTyJICHTaM B HX CAMOCTOSITEIBHOM paboTe MO0 H3YyYCHUIO AUCHUILIMHBL. OHH
MPOBOJATCS HAKaHyHE CEMHUHApPOB, a TAaKXKe IIPU MOATOTOBKE K DJK3aMEHY.
CamocTtosiTenbHas paboTa CTyJIeHTOB. M3yueHne AUCHUILIMHBI ClIelyeT HauuHATh C
popabOTKK paboueld mporpaMMbl TUCIHUIUIMHBI, 0CO00€ BHUMAHUE, AL LEJISIM U
3a/1a4aM, CTPYKType U cojepkanuto Kypca. CTyJleHTaM peKOMEHIYETCsl OTYYUTh B
bubmoreuno-unGopMalMOHHOM IIEHTPE YHUBEPCUTETA JTUTEPATypPy, HEOOXOIUMYIO

st 9QGEeKTUBHOM  caMOCTOSATEIbHOM paboThl. PekoMeHmyemMbiMu  (opMaMu
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CaMOCTOSITENIbHOM BHEAYJUTOPHON PaOOThI SBJISIOTCS MOJITOTOBKA BBICTYIJICHHHM U
npe3eHTalui U3yYeHUEe HAy4dyHOH JIMUTepaTypbl U HOPMATUBHBIX IMPABOBBIX AKTOB;
¢opmupoBaHne HMHPOPMAITMOHHON  0a3bl  HMCCIEAOBATENbCKOTO  MPAKTUKyMa,;
BBITIOJIHEHUE 3cce U Jip. [loroToBka K BBICTYIUUICHUIO Ha CEMHHAPCKUX 3aHATUAX U
Ha HAYYHBIX MEPOMPHUATHIX HeoOXxoauma it GOpMUPOBAHUS COOCTBEHHON MO3UIUH
[0 AKTyaJIbHBIM, JIHUCKYCCHOHHBIM BONPOCAaM COBPEMEHHOCTH, JAHATHOCTUKU
poOJIEMBI CO BCEX BO3MOXKHBIX TOUEK 3pEHUs, apryMEHTAIlMU CBOECH MO3UIUH.

11. IlepeyeHb HH(POPMAUMOHHBLIX TEXHOJOIMH, MCHOJb3yeMbIX MPH
OCYLIECTBJICHMH 00pa30BaTeJbHOIO0 Ipolecca M0 JMCHMIUIMHE, BKJIIOYasi
nepeYyeHb HEe00XO0AMMOI0 NPOrpaMMHOIO0 odecnedyeHusi 1 MHGPOPMAIMOHHBIX
CIPAaBOYHBIX CHCTEM

11.1. KoMIieKT JIMIIEH3MOHHOT0 TPOTPAMMHOI0 00ecreYeHus :

1. Windows

2. Microsoft Office, B wacTHOCTH, 31eKTpOHHBIC TadbIUIBl Microsoft Excel

3. Amntuupyc Kaspersky.

11.2. CoBpeMeHHbBIE npodeccuoHabHble  0a3bl  JAHHBIX ]|
HH(}OPMALMOHHBIE CIIPABOYHbIC CHCTEMBbI

1. CmnpaBounas npaBoBas cucrema «I'apant»: http://www.garant.ru/

2. CmpaBoyHas IIpaBoOBast cucreMa «Koncynprantl irocy:
http://www.consultant.ru/

3. Cucrema mnpodeccuoHabHOTO aHanu3a pbiHka u kommanuii CITAPK:
http://www.spark-interfax.ru/

4. Cuctrema  KOMIUIEKCHOTO  packpbitusi  uHpopmaruu  «CKPUH»:
http://www.skrin.ru/

5. HupopmarronHbie TeXHOJIOrHK B puHaHCaX: WWW.it-finance.com

6. Odunmanehsrii caiit PocbusnecKoncanrunr: http://www.rbc.ru

7. DnexrtponHas sHImKIoneaus: http://ru.wikipedia.org/wiki/Wiki

11.3. CepruduumpoBaHHble NPOrpaMMHbIE W AaNNapaTHble CpeacTBa
321U THI HHPOPMALMH

CeptuduumpoBaHHble NPOTPAMMHBIE U allapaTHbIE CPEACTBA  3aIIUTHI
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uH(pOpMAaIUU HE UCTIOIb3YIOTCS.
12. Onucanve MAaTepHAJbHO-TEeXHHYECKOM O0a3bl, HeOOXOAMMOM ISl
OCyIIIeCTBJIEHUSI 00Pa30BaTEJIbHOI0 MPOLECCA MO AMCIUIJINHE
MarepuanbHOo-TexHUYeCcKass 0asza, KOTOpoi pacnojiaraer DOUHAHCOBBIN
YHUBEPCUTET: ayJUTOPHBIA (OHJ, KOMIBIOTEPHBIE KJIAcChl M Jp.; MEPCOHAIbHBIC
KOMITBIOTEPHI, HMH(POpPMANMOHHBIE 0a3bl  JaHHBIX; HWHTEPHET, (UHAHCOBBIC

KaJIbKYJISITOPBI, CIIPABOYHUKH, TPOPECCUOHAIBHBIE TPOTrPAMMHBIE MPOTYKTHI.
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